REQUEST FOR PROPOSAL
PERFORMANCE REVIEW AND JOB EVALUATION REVIEW — INTERNAL AUDIT

PNG Power Ltd is a Government owned company responsible for the generation,
transmission, distribution and retailing of electricity in Papua New Guinea.

The company invites suitably qualified consultants who have expertise in undertaking job
evaluations particularly for accounting/internal auditing jobs to undertake a job
evaluation of internal audit positions and current audit structure and provide to PNG
Power Ltd Management and Audit Committee a baseline document on current internal
audit salary packages and whether current salary and structure are relevant, deficient and
sufficient to attract or compete at the open recruitment market in Papua New Guinea.

The consultants shall also undertake an external quality assurance and performance
review of the Internal Audit Group. This should encompass a review of internal audit’s
compliance with the International Standards for the Professional Practice of Internal
Auditing, and as appropriate, should include recommendations for improvement of the
current Internal Audit Group.

Consultants or Accounting firms interested in submitting proposals should obtain a copy
of the Terms of Reference from:

Address: Manager Internal Audit
PNG Power Ltd
P O Box 1105
BOROKO
NCD
Telephone:  (675) 324 3598
Email: swasi @pngpower.com.pg
Website: WWW.pPNZPOWEr.com.pg

All submissions will close at 2:00 pm on Friday 21* November 2008.



